[MPUJIOXXEHUE Ne 3
K [PUKa3y YHUTAPHOU HEKOMMEPUYECKOU
opranuzauuu «QoHJ1 pa3BUTH

IPOMBINUICHHOCTH KpacHomapckoro kpasn»
ot 02.06.2026 Ne 37-O/]

PEKOMEHJALIMHA
TI0 ITOJATOTOBKE (PHHAHCOBOM MOJIEIH IIPOSKTa
(moaroTaBIMBAETCS B CIIydae, eCiii cyMMa 3aiima DoH/Ia 10 POEKTY
coctassieT 30 MitH pyOsteii u 6oree)

YBaxaeMblil 3asiBUTEb!

®duHaHCOBast MOJIENb TPOEKTAa — OJUH U3 OCHOBHBIX JOKYMEHTOB 3asBISIEMOI0
Bamu npoekTta, MHCTpYMEHT, MTO3BOJISIOIINNA OLIEHUTH LIEIeCO00pa3HOCTh pealn3alnn
MPOEKTa U 3PPEKTUBHOCTh MPUHATHIX PELICHUH, INIAHUPYEMBIX MEPOTIPUATHIA, PUCKU
nHBecTHLIMM B poekT. [lo cBoeil cytu co3paBaemas (pMHAHCOBas MOJEINb MPOEKTa
ABJISIETCS. UM(PPOBOM MHTEpIpETAlEl MPOBEJEHHOTO aHAIN3a PhIHKA, IPUMEHIEMbIX
TEXHOJIOTUN U TUTAHUPYEMOI OU3HEC-MOIETH.

duHaHCOBas MOJENb IIPeNOcTaBisieTcs BaMu Ha 3Tane noAroToBKH IIPOEKTa K
BXOJIHOM AKCIIEPTHU3E.

Ona agpecoBaHa OOJNBIIMHCTBY 3KCHEPTOB M AKTUBHO HCIIOJIB3YETCS MPHU
(opMUPOBAHNH BBIBOJIOB U SKCIIEPTHBIX 3aKIFOUCHUM.

®duHaHCOBask MOJIETb MO3BOJISET PEIIATH CIAEAYIOIINE 3aJaUH:

. MOJEJIUPOBAHUE JACHEKHBIX MIOTOKOB U OLIEHKA ()MHAHCOBOTO COCTOSIHUS
MPEANPUATHS C YIETOM PEANTH3YyEMOTr0 MPOEKTA;

. onpeeneHre ONTUMAIbHBIX BAPUAHTOB BO3MOKHOTO (PMHAHCUPOBAHMS U
HarjasAHOE 0TOOpakeHHe JBUKEHHS pECYpPCOB MPUBJIEKAEMOro (PMHAHCUPOBAHUS;

. onpeneieHne  MpUOBUIBHOCTH  OyAyIIero TMPOM3BOJCTBA U €ro
s PeKTUBHOCTH AJI IPEANPUITHS (MHBECTOPA).

dunHaHCOBas MOJIEIIb BIIOCIIEICTBUU OYIET SIBISATHCS OCHOBAHUEM ISl KOHTPOJIS
@OHI0M UCIOJIHEHHUS ITPOEKTA NOCIIE 3aAKIYEHHUS JOr0BOpa LENEBOro 3ainMa.

B ciyuae, eciu co ctoponsl @oHja OyyT cefaHbl 3aME€YaHNUs OTHOCUTEIBHO
KauecTBa, 0o0beMa M CTPYKTYpbl MpeACTaBIeHHOW (HUHAHCOBOM Mojaenu, oT Bac
noTpedyeTcst OCyIIECTBUTh A0PA0OTKY (PMHAHCOBOW MOJIEIIH.

Hns Bamero ygo6ctBa u B 1ensx cobmoaeHuss CrangaptoB ®DoHja Mbl
MOATOTOBUJIM HacTosAlue PexkomeHganum K MOATOTOBKe MOHUHAHCOBOM MOJCIH
POEKTA.

Hamm pexkoMeHjanuu ycTaHaBiIMBalOT o0mue TpeOoBaHus K ¢dopmary H
CoJIep>KaHuI0 (PHAHCOBOW MOJIEIH.

1. YHKIONUOHAJIBHBIE BO3BMOKHOCTHU MO/JEJIN

dunaHcOBas MOJENb JOJDKHA OBITh co3maHa B (opmare Microsoft Excel
(Bepcust 97 unu Oonee mosmHss). Ums daiina ¢GuHAHCOBOW MOJIETU JOJKHO SICHO
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yKa3bIBaTh Ha BEPCHIO (PMHAHCOBOM MOJICTU U 1aTy TOJITOTOBKH.

Hukakas dacte ¢uHAHCOBOW MOJAENM HE NODKHA OBITH CKPHITA, 3AIIMINCHA,
3a0JIOKMpOBaHa WJIM WHBIM 0O0pa3oM HEIOCTYNMHA [JI TPOCMOTpa W BHECCHHUS
W3MEHCHUH.

duHaHCcOBas MOJENb JOJDKHA 00aJaTh MOHSATHOW U JIOTMYHOW CTPYKTYpPOIl.
[TocnenoBarenbHO JODKHBI OBITH TPEICTABICHBI: PETPOCHEKTHBHAS (DMHAHCOBAS
OTYETHOCTHh (€CIIM KOMIaHHUs JEHCTBYIOIIAs), MCXOJHbIE JaHHBIC (IOMYyIICHUS),
IPOTHO3BI M BCIIOMOTATEJIbHBIE PacueThl, Pe3yibTaThl (UHAHCOBBIX MPOTHO30B
(dbopmBI IPOTHO3HOM (PMHAHCOBOM OTUYETHOCTH M TTOKA3aTEeNH); YKa3aHHbBIC dJIEMECHTHI
JOJDKHBI OBITh BU3YaJbHO OTJACJICHBI JAPYTr OT JApyra, HO CBSI3aHBl MEXKIY COOOM
pacueTHbIMHU (popMyIamu.

Bce anemeHThl, UCIIONB3YIOMIKMECs MPU pacueTax B cocTaBe (GopmMyJ, JOJKHBI
SIBJISITHCS ICCTBYIOIIMMU CChUIKAMH Ha STYEUKHU, B KOTOPBIX COJIEPHKATCS AOMYIICHUS
(McXoJIHbIC JJAaHHBIE), WM sTYEHKH, coaepxaiiue Gopmyiibl. HemomyCcTUMBI CChUIKU Ha
BHEIIHUE (DaMJIbI U MUKIMUYECKUE CCHUITKHU.

duHaHCOBAas MOJENb JOJDKHA  JONMYCKaTh BHECEHUE W3MEHCHUM B
MEPBOHAYAJIBHO 3aJI0KCHHBIC JOMYIIEHUS W AaBTOMATHYECKHM KOPPEKTUPOBATH
(VMHAHCOBBIE MPOTHO3BI B ClIy4ac BHECEHUS TaKUX M3MeHeHu. duHaHCcOoBasi MOJICIb
JOJDKHA OBITh  TIOCTPOEHA Tak, YTOOBI TMO3BOJUTH MPOBEACHUE aHAINM3a
YyBCTBUTEIIBHOCTH PE3YJIbTaTOB ()MHAHCOBBIX IIPOTHO30B K H3MEHEHHIO BCEX
JOMYIICHUH (MCXOIHBIX IAHHBIX ) MOJICIIH.

duHaHCOBas MOJEIb JOJKHA 00J1a1aTh JOCTAaTOYHOM CTENCHBIO JIeTaIu3alluu,
TO €CTh COJIepPkKaTh Pa30MBKU IO OCHOBHBIM BHJIaM MPOIYKIIMH, TPOU3BOICTBEHHBIM
eMHUIIaM, TIEPHOJIaM, CTaThsIM JIOXOJIOB M 3aTpat U T.1. B To ke Bpems, (huHaHCOBAas
MOJICNTb JTOJDKHA MPEOCTaBIIATh HHPOPMAIMIO B HMHTETPUPOBAHHOM BHJIE, & HMEHHO,
B €€ COCTABE JI0JDKHBI TPUCYTCTBOBATH B3aUMOCBSA3aHHBIC JIPYT C IPYTOM MPOTHO3HBIN
OTYET O (PUHAHCOBBIX pe3ysbTaTaxX, MPOTHO3HBIA OajgaHC, MPOTHO3HBIM OTYET O
JBUKCHUU JICHEXKHBIX CPEJICTB.

JlaHHble pUHAHCOBOM MOJEIH HE TOKHBI TPOTUBOPEUUTD JAHHBIM, YKa3aHHBIM
B OCTaJIbHBIX JOKYMEHTAX 3asiBJISIEMOro IMPOEKTa: pe3toMe, cMere, (DPUHAHCOBO-
SKOHOMHYECKOM 0OOCHOBAHUH, KAJICHIAPHOM ILJIaHE.

2. MCXOJIHBIE TAHHBIE (OTYIIEHMS)

B uuncne ucxoAHbIX TaHHBIX (JOMYLIEHUH) (PMHAHCOBOI MOJIEIH TOKHBI OBITh
YKa3aHbl:

. OCHOBHBIE METOJHMYECKUE NPEIIOJIOKEHHS, HCIIOJIb30BAHHBIE TIpU
MOCTPOCHUHU (PUHAHCOBBIX MPOTHO30B, B TOM YHUCIIE:

- JUIMTETHHOCTh  TMPOTHO3HOTO Tepuoja (HE JODKeH OBITh  MEHee
JVMCKOHTHUPOBAHHOTO MEpHOJa OKyaeMOCTH MPOEKTA U CPOKA BO3BpATa 3aiiMa);

- HaYaJbHBIM MOMEHT MPOTHO3HOIO Mepuoja (JOJDKEH ObITh HE paHee
Ha4yaJIbHOM NaThl MEPHOJIa, CICAYIONIIETO 3a JaTOM IMOCJIEAHEr0 OTYETHOrO MEepUuoja
PEeAOCTaBIECHHON OTYETHOCTH KOMITaHHH ),

- II1ar TPOTHO3a - OJMH KBapTaJl (C UTOTOBBIM 3HAYEHUEM - IO TOIaM);

- TUN JICHE)KHBIX TOTOKOB (HOMHHAJIbHBIE, peajibHbIe) M WUTOrOBas BaJlIOTa



JI€HEKHBIX TOTOKOB;

- BUJI CTaBKH JTUCKOHTHPOBAHHUS U METOJI €€ PaCUETa;

- UHBIE KJIIOYEBBIE METOUYECKUE TPEITOIOKEHNUS.

. MPOrHO3 (KaJeHAapHbIN IIaH) OCYLIECTBISIEMbIX NHBECTHUIINI B IPOEKT C
yKa3aHHEM HCTOYHUKOB (DMHAHCUPOBAHUS IO HAMpaBICHHUSIM/CTaThsIM/TpymmaM (cC
pa30MBKOI1 11O TpymnIiaM OCHOBHBIX CPEJCTB);

. IOPOrHO3 IIEH Ha TOTOBYIO MPOAYKILIHIO, IPOrHO3 o0beMa MpOJax U
00BbEMa IPOU3BO/ICTBA (MHBIX KOJMYECTBEHHBIX (DAKTOPOB, ONPENEISIOIINX BBIPYUKY);

. HOpPMBI pacxoja pPECYypcOB Ha EIUHMILY BBITYCKa (B HaTypaJbHOM
BBIPKCHUH );

. IOPOrHO3 LIEH Ha OCHOBHOE CBIphE€ M MaTepHallbl U JPYyTHX 3arpar,
COCTABJISIOLIUX 3HAYUTEIBHYIO JIOJII0 B CE0ECTOMMOCTH, ITPOTHO3 UHBIX NEPEMEHHBIX
3arpar;

. MIPOTHO3 3aTpaT Ha MepcoHal (IITaTHOE PACUCAHUE WK OIOJIKET 3aTpaT
Ha TIEPCOHAJI C YYETOM YBEIUUYCHHS IITATA);
. HAJIOTOBBIE TPENOCBUIKM: HWHPOpMAIMsl O Hajorax © HHBIX

00s13aTeNbHBIX TUIaTeXkax (MOUUIMHAX, B3HOCAX IO 00s3aT€IbHOMY CTPaXxOBaHUIO U
T..), KOTOpbIE TOMJIEKAT yIUIaT€é B  COOTBETCTBUM C  JEHUCTBYIOIIUM
3aKOHOJIaTeIbCTBOM P® (Hamor, 0a3a, cTaBka, NOPSAJOK YILIAThI); IPOTHO3 HAJTOTOBBIX
OTYHCIICHUH B OFO/KETHI 010 DKETHOM cucTeMbl PD 1 B KOHCOIUIUPOBAHHBIN OOIKET
KpacHonapckoro kpas;

. IPOTHO3HAs CTPYKTypa (UHAHCHPOBAHHUS, YCIOBHUS II0 3aEMHOMY
(dbvHaHCUPOBaHUIO (TIPOILICHTHBIC CTaBKH, TI'padUK IOIYyYEeHHS] W OOCTY>KUBAHUS
JI0JIra);

. MHbIC UCXOJHBIE IAHHBIC U MPEANOCHUIKH, Ba)KHbIC ISl TAHHON OTpaciiu
Y THUIIA MPOEKTA.

3. COCTABPE3YJIbBTATOB ®UHAHCOBBIX ITPOI'HO30B

3.1. ®opMbl NPOrHo3Hoi GUHAHCOBOI OTYETHOCTH.

B o0s3aTennbHOM TOpSAZIKE JOJKHBI OBITH MPECTABIEHBI CleayIomre (GOpMbI
IIPOTHO3HOW (PMHAHCOBOM OTUETHOCTH: MPOTHO3HBINM OTYET O JIBM)KCHHUH JICHE)KHBIX
CPEICTB, MPOTHO3HBIN OTYET O (PUHAHCOBBIX PE3yNbTaTax, IPOTrHO3HBIN OaslaHC.

[IporHo3HbIit OTYET 0 (PUHAHCOBBIX pe3ybTaTax JOJKEH ObITh COCTABJIEH IO
METOAY HAa4yuCJIEHUS W COJAepX aTh, B TOM 4YHUCHE, CIeAylomue (UHAHCOBBIE
NoKasareyu: BbIpyuyka, BasioBas npuObuib, EBITDA (onepamyionHas npuObuib 10
BbIYETA aMOPTHU3alMU, MporeHToB U Hayoros), EBIT (omepaunoHHas npuObLIb 10
BbIUETA MPOLIEHTOB W HAJOrOB), YUCTas NpUObUIb. AMOPTH3alUs JOJKHA OBITh
BbIJICJIEHA OTAEJIbHOM CTPOKOM M HE JOJKHA BBIYMTATHCS M3 BBIPYUKH MPHU pacuere
BajioBoi mpuObUIM. Ecnu B CUily OTpacieBbIX WM HMHBIX OCOOEHHOCTEH IMpoekTa

JaHHBIE TIOKa3aTeld HE TPEACTaBJIEHBI, CleAyeT YykKa3aTh ()akT W TNPUYUHBI UX
OTCYTCTBHS B ONMMCAaHUU K (PUHAHCOBOM MOJIEIIH.

[TporHO3HEII OTUET O ABUKEHUU JACHEXKHBIX CPEJICTB JIOJDKEH BKITIOUATh B CE0S
JICHE)KHBIE TIOTOKH OT  ONEpPAlMOHHON, WHBECTUIIMOHHONW U  (DUHAHCOBOM
NEATENBHOCTH. [[eHE)KHBIE MOTOKHU, CBSI3aHHBIE C BBIILJIATOM Y NTOJIYYEHUEM ITPOLIEHTOB
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Y TUBUACHJIOB, JOKHBI OBITh PACKPBITHI B OTACIBHBIX CTPOKax. OTAEIBHO JOJKHBI
OBITh TIPUBEACHBI CBOOOIHBIC JCHEKHBIC MOTOKH, JOCTYIHBIC ISl OOCITYKUBAHHS
nonra (Cash flow available for debt servicing - CFADS).

CFADS = Ilpu0blib A0 yIUIaThl HAJOTOB, MPOIEHTOB U aMOPTH3AI[MOHHBIX
OTYMCJICHUN MUHYC HAJOT Ha TPUOBUTh YIJIAYCHHBIA TUTFOC/MHUHYC W3MCHCHHS B
00OpOTHOM KamnuTajae MUHYC MHBECTHIIMHU TLTIOC PUBIICYCHUE KPEIUTA ILTIOC B3HOCHI
aKIMOHEPOB.

3.2. dunHaHcoBble Noka3aTeu (Ko3pUuIueHTHI):
3.2.1. Iloka3aTeid HHBECTULIMOHHOM NMPUBJIEKATEIbHOCTH:
e  yHCTas IpuBeAcHHAs cToMMocTh mpoekTa (Net present value - NPVproject)

FCFFn

NPV}ITH}I(-.’(.T — I m
n=1

r7e, N - HoMep MPOTrHO3HOTO I1ara (/1711 CBOOOJHBIX AEHEKHBIX IIOTOKOB);

N - KOJIMYECTBO JIET B MPOTHO3HOM IEPUO/IC;
FCFFnN - cRoO0oaHBIN ACHE)KHBIN TTOTOK B IMEPHO N;
I - cTaBKa JUCKOHTUPOBAHMUSI.

B kadectBe cTaBKM JUCKOHTHUPOBAHHA PCKOMCHAYCTCA  HCIIOJIb30BATH

cpenHeB3BelleHHYI0 cTouMocTh kamutaiga (Weighted Average Cost of Capital -
WACC)

WACC = We*Ke+Wd*Kd*(1-Tax)

rne, We - nonsi coOCTBEHHOTO KamuTtajia B CTPYKType HHBECTUPOBAHHOIO
KarmuTana,

Ke - croumocTs npuBneyeHusi COOCTBEHHOTO KarnuTara,

W(d - oJist 3aeMHOT0 KanuTaia B CTPYKType HHBECTUPOBAHHOT'O KalKTAaIa,

Kd - ctoumMocTh NpUBIICYCHUS 3a€MHOT0 KaruTaia,

Tax- cTaBKa HaJIOTa HA TPUOBLI.

e  JMCKOHTHPOBAHHBIN Mepuo] okymnaemoctu mpoekta (Discounted payback
period - DPBPproject)
r
DPBPprojekt = mint, npu kotopoM ) CFt (1 + r)t > IC
t=1

rae, T - 4Ucia0 MepuooB;

CFt - neHexHbIl TOTOK U1 NIepHoa t;

IC - o0m1ast cymma MHBECTUIUI B TPOEKT;

I' - CTaBKa TMCKOHTUPOBAHUS, paBHasi CPEIHEB3BELICHHON CTOMMOCTH KaluTaIa.

e BHYTpPeHHsIE HOpMa jaoxoaHoctu mpoekta (Internal rete of return -
IRRproject)

N
FCFFn

] (1 + IRRproject)™

n
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r7e, N - HoMep MPOTHO3HOTO T1ara (M1 CBOOOIHBIX JCHEKHBIX TIOTOKOB);
N - KOJTMYECTBO JIET B IPOTHO3HOM TEPUO/IC;
FCFFN - cBoOOIHBII TEHEKHBIN MOTOK MO MPOEKTY B IEPHO N.

Tax
FCFF = EBIT = (1 — )) — AWC + NCD + ICF
100

rie, EBIT - npuObuib 70 BbIUETa HaAjJora Ha TMPUOBUIL M IMPOIEHTOB
(omeparnroHHast IPUOBLIb);

Tax - cTaBka Hajora Ha PUOBLIb;

A WC - u3sMeHeHHe OOOpPOTHOTO KamuTaja (yBETWUCHHUE WHBECTUIUN B
00OpOTHBIN KanuTan);

NCD - amopTm3aius OCHOBHBIX CPEICTB, HEMATEPHAIBHBIX U (DUHAHCOBBIX
aKTUBOB, U3MEHEHUE PE3EPBOB, U3MEHEHHUE OTJIOKEHHBIX HAJIOTOBBIX 0053aTENIbCTB,
J0XO/1bl/YOBITKH OT IEPEOLIEHKH aKTUBOB U TIp.;

ICF - neHexHBII TOTOK OT HHBECTHUITHOHHON JCSITEITLHOCTH.

. uHaekc npuosuibHOCTH (Plproject)
PIpT‘Ojekt = 1 + NPV project

I project

e, Iproject - oO1asi cyMmma MHBECTHIIMN B IIPOEKT.

3.2.2. Iloka3aTean GUHAHCOBOM yCTOHYMBOCTH:

. K03 uIIMeHT MOKPHITUS MPOLEHTHBIX BhILIaT (Interest coverage ratio -
ICR)

EBIT

ICR =
[IpoueHTHI K y11aTe

rae, EBIT - mpubObuib 10 yriaTel NpoLIEHTOB U HAJIOTa Ha MPUObLIb,
[IpolieHThI - HaUKUCIEHHBIE MPOIIEHTHI ((PMHAHCOBBIE PACXOIbI).

. KO3((ULIMEHT TOKPHITUS  BBILIAT MO  OOCIY)KMBaHUIO  JOJTa
orepalMOHHBIMH JICHSKHBIMU moTokamu (Debt service coverage ratio - DSCR)

CFADS
P+1

DSCR =
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rae, CFADS - neHexHbIi TOTOK, JOCTYITHBIN JIsl 00CITy>KUBaHUS J0JIra
B JIAHHOM II€pUO/IE;

P - BbIIIITaTa OCHOBHOM CyMMBI JJOJITA;

| - BBITIIATA MPOLEHTOB.

. Honr/EBITDA;
. Yucteii noar/EBITDA.

3.2.3. Iloka3aTesn 060paunBaeMoOCTH
. o0opaurBaeMocTh AeOUTOPCKOM 3aa0mKkeHHoCTH ([3)

Bripy4ka
Koadodunuent obopaunBaeMoctu /I3 =

,[le6I/ITOpCKaH 3aJ0/IXKEHHOCTDb

JlebuTopckasi  3aJ0JKEHHOCTh -  CpPellHee  3HadyeHue  J1eOUTOpPCKOM
3aJI0JDKEHHOCTH 3a TMeproa (Cymma JAeOUTOPCKOW 3a0/KEHHOCTH Ha Hayalo W Ha
KOHEI[ IIeproJia, IeJCHHas Ha 2).

. 00opaurBaeMoCTh KpeauTopckoi 3amoimkeHHoCcTH (K3)

CebecTOMMOCTD
Koadppunuent o6opaunBaemMoctu K3 =

KpenuTtopckasi 3a/10/0KeHHOCTh

Kpenutopckast  3aI0/DKEHHOCTH - CpeIHEE 3HAYEHHE  KPEIUTOPCKOM
33JI0JDKCHHOCTH 3a MepuoJ (CyMMa KpeIUTOPCKOM 3a0/DKCHHOCTH Ha Hadajao W Ha
KOHEII [Iepro/ia, AeJIeHHas Ha 2).

. obopaurBaeMocCTh 3amacos (3)

CebecTOUMOCTD
KoadpuimeHT 060paynBaeMoCcTu 3 =

3amnachl

3amnacel - cpe/IHee 3HAUCHUE 3aMacoB 3a EPHO/] (CyMMa 3aracoB Ha Hayaslo U Ha
KOHEIl IepHOo/Ia, IeJICHHAas Ha 2).

4. METOINYECKHE YKA3ZAHUSA 11O COCTABJIEHHUIO
OUHAHCOBBIX ITPOI'HO30B

[IporHO3UPYIOTCSA TOJBKO JEHEKHbIE MOTOKH, KOTOphIe OyAyT IMOCTyNaTh B
pacropsikeHrue 3aeMILNKa.

3aTpathl, cBsizaHHbIC ¢ [IpoeKkTOM, OCYIIECTBIEHHbBIE O HAYaJIbHOTO MOMEHTA
MPOTHO3HOTO TIEPUOJa, HE JOHKHBI YYUTHIBATHCS B MPOTHO3HBIX (PUHAHCOBBIX
MOTOKAaX, HO JIOJDKHBI OTpakaThbCsl Ha OajaHce 3aeMINMKa M B OTYETE O JBWKCHUHU
JIEHEKHBIX CPEJICTB B COOTBETCTBYIOIINX MEPHOJIaX UX OCYLIECTBIICHHUS.

[To oKOHYaHUU Ka)KJI0TO IPOTHO3ZHOTO 111ara CyMMa OCTaTKa JICHEXKHBIX CPEACTB
3aeMIIuKa HE MOKET IPUHUMATh OTPULIATEIbHbIC 3HAUCHUSI.

OTaenbHO MOKHBI MPOTHO3UPOBATHCS TUIATERKHU MO OOCTY>KUBAHHUIO OOIIEH
cymmbl nonra. MHpopManuo o ABUKEHUU JEHEKHBIX CPEACTB, OOYCIOBICHHOM



NOJIYYEHHEM W BBIIUIATOW MPOLEHTOB W JHUBUAECHIOB, CJIEAYET PACKpPbIBATH
OTJEJIbHBIMU CTPOKaMHU.

PexoMenayeTcst mporHo3upoBaTh ACHEKHbIE TOTOKU B BAIIOTE - pyOsb PO.

[Ipu pacuere NPVproject Bce AeHEKHBIE MOTOKH JIOJDKHBI MPHUBOIUTHCS K
Ha4aJbHOMY MOMEHTY IIPOTHO3HOT'O IIEPHOJA IIYTEM TUCKOHTUPOBAHMS.

[IpoIOIKATENPHOCTS  MPOTHO3HOIO IEPUOJIa HE MOXKET OBbITh MeHee
JUCKOHTUPOBAaHHOTO  CpPOKa  OKYIIAéMOCTHM MpPOEKTa MW  CpOKa  BO3BpaTa
(buHaHCUpPOBaHUSI.

OcoOEHHOCTH TOCTpOEHUs (PUHAHCOBBIX MPOTHO30B JUIsl JCHCTBYIONICH
KOMITaHUU: (prHAHCOBAsk MOJIENb JJIs JEHCTBYIONIEH KOMIIAHUU JOJKHA BKJIIOYATh B
ce0s MPOTHO3bI JEHEKHBIX MMOTOKOB, KOTOPbIE OyIyT MOCTYIAaTh 3aeMILUKY B Clydyae
peanu3aluy MnpoekTa (MPOTHO3 «C MPOEKTOM»), B cllydae, €Cclid MPOEKT He OyneT
peanu3oBaH (IPOTrHO3 «0e€3 MPOEKTa»), a TaKkKe, B Cllydae peaju3aliid IMPOEKTa,
HaIIPaBJIEHHOIO0 Ha CO3/IaHWE HOBOT'O MPOU3BOACTBA, OTAEIBHO IO MPOEKTY (MPOTrHO3
0 «IIPOEKTY»).

@OpMBbI OTYETHOCTH, YKa3aHHBIC B II. 3.1 HACTOSIIMX PEKOMEHAAUNN, JOKHBI
OBITh MIPEICTABJIECHBI MO MPOTHO3Y «C MPOEKTOM», MO MPOTHO3Yy «0€3 MPOEKTa» U 1O
IIPOTHO3Y IO «IIPOEKTY.

JluckoHTUpOBaHHBIM  mepuwos  okymaemoctn  mnpoekra  (DPBPproject)
pPaCcCUUTBHIBAECTCS HAa OCHOBE JEHEKHBIX ITOTOKOB II0 IIPOTHO3Y «C IIPOEKTOM» 3a
BBIYETOM JIEHEKHBIX TOTOKOB 110 TPOTHO3Y «0€3 MPOEKTa.

UYucrass npuBefeHHas cTouMocTh Tpoekta (NPVproject) paccunteiBaeTcsi Ha
OCHOBE CBOOOJHOTO JICHEKHOIO IMOTOKA, CBI3aHHOTO MCKIIFOUUTEIBHO C peain3alueit
ITPOEKTA.

[Ipy mnocTpoeHMH MOJEAM HEOOXOAUMO YYUTHIBATh B3aUMHOE BIMSHUE
JNEHEKHBIX TOTOKOB IO NPOEKTY M NpOYEH JEATEIBHOCTH KOMIIAHWM: HaIpuMep,
peanu3anus TPOEKTa MOXKET YBEIUYUTh PEHTA0EIbHOCTh OCTAJILHOTO OH3Heca
KOMIIAHMM 33 CYET YBEJIWYEHHMS 3arpy3Kd MOLIHOCTEW WJIA, HAIPOTHUB, YBEJIUYUTH
aIMUHUCTPATUBHBIC PACXO/IbI U3-3a BEIHYKJIEHHOTO AyOIMpoBaHus PyHKITUH.

5. KOHTPOJIb KAYECTBA MATEPHUAJIOB ITPOEKTA 3AAABUTEJIEM

Ha »rame KOMIUIEKCHOW S3KCHEPTH3bl TPOEKTa, B TOM YHCIE B TIPOIECCE
(UHAHCOBO- SKOHOMHYECKON OSKCHEPTH3bI, 3aABUTEIIO CIEAYET KOPPEKTHPOBATH
JTaHHbIC (DMHAHCOBOW MOJICTH MPOCKTA M CBS3aHHBIC C HEW JOKYMEHTHI (B TOM YHCIIC
pestoMe, cMeTe, (PHHAHCOBO-PKOHOMHUYECKOT0 000CHOBAHUS, KaJICHAAPHOTO IIJIaHa), B
TOM YHCJIE C YYETOM 3aMeUYaHUi IKCIEPTOB.

Bo Bcex ciywasx BHECEHUS W3MEHEHUN B JOKYMEHTHI 3asBUTENIh OO0s3aH
obecreunTh TPUBEACHUE BCEX IOKYMEHTOB MPOEKTAa B COOTBETCTBUE JAPYT JIPYTY.

JlanHple (UHAHCOBOW MOJEIM HE JOJDKHBI TMPOTHBOPEYUTH JAHHBIM,
coJiepKalMMcsl B JPYTUX JTOKYMEHTaxX MO MPOEKTy (B TOM YHUCJE PE3IOME, CMETE,
(bMHAHCOBO-3KOHOMUYECKOM 00OCHOBAHHH, KaJICHIAPHOM IUIAHE).

[lepen HampaBiieHHEM JOKYMEHTOB Ha KOMIUICKCHYIO OKCIIEPTHU3Y TIPH
NEPBUYHOM PACCMOTPCHHH, a TAaKXKe NPH KaKIOW KOPPEKTHPOBKE (HHHAHCOBOU
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MOJIEJIM B IIPOIIECCE IKCIEPTU3bI HEOOXOAMMO IIPOBEPUTH COOTBETCTBUE CJICTYIOIINX
MOKa3aTeJIen:

. OIO/KET MPOEKTa;

. OCHOBHBIC TMapaMeTpsl 3aiiMa (CymMMa, CpOK, TpaduK IoramieHus
OCHOBHOHM CYMMBI U MPOLIEHTOB);

. HaTpPaBJICHUS HHBECTHPOBAHMS

. UCTOYHHUKH, CYMMBI ¥ CTPYKTypa (pHHAHCUPOBAHHUS;

. rpaduK OCyIIeCTBICHHUS MHBECTUIIHN;

. IeTICBBIC TOKA3aTEeNH MMPOCKTa

3HaYeHHs mokasatenedi  a¢dexktuBHoctu  mpoekta  (NPVproject,
IRRprolect PBPproject, DPBPproject, Pl project).

Eciu y Bac BO3HUKIIN BOITPOCHI, UX MOYKHO 33/1aTh:

- cienpanuctaMm  DoHIA pa3BUTHS  MPOMBIIUIGHHOCTH 1o  anpecy: 350911,
r. Kpacaonap, yin. TpamBaitnas 2/6, ka6. 403 unu mo tenedony 8 (861) 205-44-09,
8 (800) 500-27-28;

- B JInunom kabunetre MeHemxepy npoekra B pazzene «I[lepenucka ¢ hoHmom».

cI)OH,Z[ HE OKa3bIBacT 3asBUTCIIAM YCIyru 110 IIOAI'OTOBKE IIPOCKTHBIX
JOKYMCHTOB (BKJIIO‘Ia}I (i)I/IHaHCOBYIO MOI[GJII)) N HC aKKpCIUTYCT KOMIIAHHUH,
OKa3bIBAOIMHUC TaKHUC YCIIYI'H. HpI/I HGO6XOIII/IMOCTI/I Ber MoxeTe O6paTI/ITI)C}I 3a
ITIOMOIIBIO K HC3aBUCHUMBIM (I)I/IHaHCOBBIM KOHCYJIbTaAHTaM.



